
INDUSTRIAL DEVELOPMENT SOARS WITH SURGING BATTERY PRODUCTION 
AND GROWING DEMAND FOR ENERGY STORAGE SOLUTIONS

An abundance of industrial development is being driven by the burgeoning battery production sector where over 
the last decade a surge in demand for energy storage solutions has emerged. Beyond EV battery production, these 

facilities are focusing on battery cells that are meant for storing energy produced by wind, solar, and water. As 
North America's battery manufacturing capacity is projected to increase nearly twentyfold by 2030, the ripple 
e�ects are palpable in the commercial real estate market, with industrial spaces being rapidly repurposed to 

accommodate the needs of this high-growth sector. This transformation signifies not just a technological revolution 
but a pivotal economic shift, as the U.S. positions itself at the forefront of the global energy transition.
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RICHMOND, VA.

COMPANY: DOMINION ENERGY

INVESTMENT: $100 MILLION

THE FACTS: Dominion Energy is taking a proactive 
approach to renewable energy storage by 
developing a site in Richmond for testing 
groundbreaking battery technologies. These 
technologies aim to drastically improve storage 
durations for solar and wind power generation. 
Dominion's project is set to explore the potential of 
batteries that rely on alternative materials like iron 
rust and zinc, potentially revolutionizing the energy 
storage sector. The project comes at a critical time 
as the company develops the largest o�shore wind 
project in the U.S. and continues expanding the 
second-largest solar fleet in the nation.

PHOENIX, ARIZ.

COMPANY: LG ENERGY SOLUTION

INVESTMENT: $5.5 BILLION

THE FACTS: LG Energy Solution is embarking on a 
significant venture to develop a battery 
manufacturing complex. This project will feature two 
distinct facilities. Notably, the facility dedicated to 
lithium iron phosphate (LFP) pouch-type batteries, 
valued at $2.3 billion, is designed to have a 
production capacity of 16 GWh, specifically for 
energy storage systems (ESS). This initiative marks 
the largest-ever single investment for a stand-alone 
battery manufacturing facility in North America.

ST. LOUIS, MO.

COMPANY: ICL GROUP

INVESTMENT: $400 MILLION

THE FACTS: ICL Group is channeling 
its resources to establish a 
state-of-the-art facility in St. Louis. 
This facility will be at the forefront of 
producing advanced materials tailored 
for green energy storage. A significant 
emphasis will be placed on pioneering 
lithium-ion battery technologies.

KANSAS CITY, KS

COMPANY: PANASONIC ENERGY OF NORTH AMERICA

INVESTMENT: $1.2 BILLION

THE FACTS: Panasonic is amplifying its battery production 
capabilities with a new expansive 2.6 million sq. ft. facility. This 

facility is strategically designed to produce an impressive 13 
gigawatt-hours (GWh) of lithium-ion batteries annually.

 PITTSBURGH, PA.

COMPANY: FORM ENERGY INC.

INVESTMENT: $760 MILLION

THE FACTS: Form Energy is spearheading the construction of 
a 750,000 sq. ft. battery manufacturing facility in Weirton, WV. 
This facility, once operational, is projected to produce batteries 

with a combined capacity of 500 megawatts annually.


